Is this time different?
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What the farmer receives and the consumer pays

Global food price indexes (2000=100)

350

||||||
il S

IIIII

300
250

-~
-~
—~ -_— s -

",'ll

200

150

100

50

TOWEZOC
LOWZCZ0C
TOWZZ0¢
LOWTZ0C
TOWTZ0C
LOWO0Z0<C
TOWNO0<Z0¢
LOWG6TOC
TOW6TO0C
LOWSTOC
TOWSTO0C
LOWLTOC
TOWLTOCZ
LOW9ITOC
TOW9TOC
LOWSTOC
TOWSTOC
LOWYPYTOC
TOWPTOC
LOWETOC
TOWETOC
LOWCTOC
TOWZTOC
LOWTTOC
TOWTTOC
LOWOTOC
TOWO0TO0CZ
LOWG600¢
TOW600¢
LOWSB00¢
TOWS800¢
LOWLO00C
TOWLZ00¢
LOW900¢
TOW900¢
LOWSO00¢
TOWSO00¢
LOWY00¢C
TOWY00¢
LOWEOOC
TOWEOO0C
LOWZC00¢
TOWZ00¢
LOWTO0C
TOTO0C
LOWO000¢
TOWO000¢

—Food Price Index WB

100) based on own calculations from the and the World Bank for consumer and producer prices, repsectively.

FAO Consumer Food Price Index

Source: Rebasing (2000



What goes up must come down (but by how much?)

Price changes from price trough to price peak and reverse
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Source: Own calculations based on FAOSTAT (Consumer Food Price) and World Bank (Food Price and Energy Price).



Population dynamics as the main food demand driver

Population
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Source: Own calculations based on USDA 2023 projections.




Past wheat net trade changes (1996-2021)...

e mio MT Wheat net trade
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Source: Own calculations based on FAOSTAT trade. Wheat includes wheat flour.
Note: Net trade is the difference between reported exports and imports. Reference years are 3-year averages of 1994-96 and 2019-21.




...and future wheat net trade expectations (2032)

mio MT Wheat net trade
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Source: Own calculations based on USDA’s February 2023 projections.
Note: Net trade is the difference between reported exports and imports.




Past maize net trade changes (1996-2021)...

e mio MIT Maize net trade
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Source: Own calculations based on FAOSTAT trade.
Note: Net trade is the difference between reported exports and imports. Reference years are 3-year averages of 1994-96 and 2019-21.




...and future maize net trade expectations (2032)

mio MIT Maize net trade
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Source: Own calculations based on USDA’s February 2023 projections.
Note: Net trade is the difference between reported exports and imports.
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Past soybean complex net trade changes (1996-2021)...
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Source: Own calculations based on FAOSTAT trade. Soy trade includes soybeans and soymeal in bean equivalent.
Note: Net trade is the difference between reported exports and imports. Reference years are 3-year averages of 1994-96 and 2019-21.
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...and future soybean complex net trade expectations (2032)

mio MT Soybean complex net trade (in bean equivalent)
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Source: Own calculations based on USDA’s February 2023 projections. Soy trade includes soybeans and soymeal in bean equivalent.

Note: Net trade is the difference between reported exports and imports.
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Live cattle herd changes (1996-2020)

sog Mo heads Live cattle herd
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Source: Own calculations based on FAOSTAT trade. Cattle includes buffalo.
Note: Reference years are 3-year averages of 1994-96 and 2019-21.
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Beef net trade expectations (2032)

mio MT Beef net trade

2022 2032 2022 2032 2022 2032 2022 2032 2022 2032 2022 2032 2022 2032 2022 2032 2022 2032 2022 2032 2022 2032 2022 2032 2022 2032
EU USA AUS NZ CAN ARG BRA Ro LA CHN IND RUS AFRICA Ro ASIA

Source: Own calculations based on USDA’s February 2023 projections.
Note: Net trade is the difference between reported exports and imports.
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Source: Own calculations based on USDA’s February 2023 projections.
Note: Net trade is the difference between reported exports and imports.
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Source: Own calculations based on USDA’s February 2023 projections.
Note: Net trade is the difference between reported exports and imports.

2022

2032
UKR

2022

RUS

2032

2022

2032

AFRICA

2022

2032

Ro ASIA



	Slide 1: Is this time different? On ag market winds and food security storms 
	Slide 2: What the farmer receives and the consumer pays
	Slide 3: What goes up must come down (but by how much?)
	Slide 4: Population dynamics as the main food demand driver
	Slide 5: Past wheat net trade changes (1996-2021)…
	Slide 6: …and future wheat net trade expectations (2032)
	Slide 7: Past maize net trade changes (1996-2021)…
	Slide 8: …and future maize net trade expectations (2032)
	Slide 9: Past soybean complex net trade changes (1996-2021)…
	Slide 10: …and future soybean complex net trade expectations (2032)
	Slide 11: Live cattle herd changes (1996-2020)
	Slide 12: Beef net trade expectations (2032)
	Slide 13: Pork net trade expectations
	Slide 14: Poultry net trade expectations

